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Indian Market View 

Asian stocks fell on Friday after U.S.-China trade talks ended without progress, with the 

markets braced for a speech by Federal Reserve Chairman Jerome Powell for hints on the 

direction of U.S. monetary policy. U.S. and Chinese officials ended two days of talks on 

Thursday with no major breakthrough. Meanwhile their trade war escalated with 

activation of another round of dueling tariffs on $16 billion worth of each country’s 

goods. Dow fell 0.3%, S&P500 0.17% and Nasdaq eased 0.13% overnight. In immediate 

focus was the speech by the Fed’s Powell to be given later on Friday at the Jackson Hole, 

Wyoming, meeting of central bankers. Where Powell stands on the pace of interest rate 

hikes will be scrutinized after minutes from the Fed’s most recent policy meeting 

indicated the central bank would tighten monetary policy soon. U.S. President Donald 

Trump reiterated his displeasure with the Fed’s rate hikes earlier this week and investors 

waited to see whether Powell would respond to such criticism. The Fed should raise rates 

further this year and probably next year as well, despite Trump’s opposition to tighter 

policy, Kansas City Fed President Esther George said in interviews aired on Thursday. 

Dallas Fed President Robert Kaplan also said Trump’s comments would not affect the 

central bank’s decision making. Oil prices edged higher. While the trade conflict between 

Washington and Beijing darkens the economic outlook, the supply versus demand position 

in oil markets remains relatively tight -especially because of the looming U.S. sanctions 

against Iran. Dollar Index rose 0.55 percent overnight to snap a six-day losing run.  

Nikkei was last seen losing 0.25%, Hang Seng and Chinese key indices too in red (-0.5%) . 

However, the US key indices futures were trading with gains upto 0.2%.  

So far, SGX Nifty (11572) was trading slight lower (-0.21%/25 points. Sticky oil prices and 

USD rebound could put pressure on INR, which may boost IT and Pharma among export 

centric sectors. Bank Nifty was in negative zone yesterday, due to key constituents HDFC 

Bank and Kotak Bank being in red, apart from others. If these two counters revive, Bank 

Nifty may gain lost ground, and would support Nifty on upside. Expect NIFTY to trade in 

sideways with minor negative bias. Supports seen at 11530 and 11490 levels on downside.     

Noted Corporate Development 

 Hexaware Technologies promoters look to raise Rs 1,120 crore via 2.5-crore shares sale at a floor 

price of Rs 447.5 apiece, according to the offer seen by Bloomberg News. The deal size represents 

8.4 percent of the company’s equity. Trade date is Aug. 24 and settlement date is Aug. 28. 

 Britannia Industries’ board approved stock split in the ratio of 1:2. The company said that the 

rationale behind the split is that there had been a significant rise in the market price of the equity 

shares of the company over the last one year. In order to improve the liquidity of the company’s 

equity shares in the stock markets and to make them more affordable for the small retail investors, 

this move was made. Post the stock split, the authorised capital will be 50 crore shares as compared 

to 25 crore shares as of now. 
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 Reliance Industries to load 80,000 tonne of vacuum gas oil (feedstock for refining units) at Sikka, with 

estimated arrival date of Aug. 25. The vessel Aframax Desh Prem is also scheduled to discharge 

80,000 tonne of crude between Aug. 23-24 with RIL being listed as a receiver. On Aug. 15 , the 

company had reported shutdown of cracker unit at its Jamnagar refinery near Sikka. This news had 

been reported by Bloomberg. 

 TVS Motor Company strengthened its commuter motorcycle portfolio with the launch of TVS Radeon. 

The new 110cc motorcycle boasts of segment leading features including synchronised braking 

technology and a high ground clearance with spacious and comfortable seating. 

 InterGlobe Aviation’s which has been grappling with Pratt and Whitney engine issues, said that some 

of its Airbus A320 Neo aircrafts had been grounded “proactively” due to “non-availability” of spare 

engines from the manufacturer. The airline’s response came to a query on reports that as many as 

nine of its Airbus A320 neo aircrafts were grounded on Aug. 20 because of engine issues. 

 ICICI Bank Chairman GC Chaturvedi said that the decision on continuance of managing director and 

CEO Chanda Kochhar would be taken after the Justice BN Srikrishna panel report, probing certain 

allegations against her is finalised. The probe is likely to be concluded in two-and-a-half months. 

Kochhar and her family members are facing allegations of quid pro quo and conflict of interest with 

respect to a loan extended to certain entities, including the Videocon group. 

 Aban Offshore’s board seeks shareholder’s approval to raise $400 million from foreign markets via 

debt or equity and to raise Rs 2,500 crore via qualified institutional placement. The annual general 

meeting is scheduled to be held on Sept. 24. 

 SREI Infrastructure Finance’s wholly owned subsidiary, Quippo Oil and Gas Infrastructure proposed to 

sell 2,600 equity shares constituting 26 percent shareholding in Quippo Drilling Private Limited to an 

overseas entity. Consequently, QDIPL shall also cease to be a wholly owned step-down subsidiary of 

the company but shall continue to be a step-down subsidiary of the company. 
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 SGX Nifty: Daily and Weekly Chart 
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but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 
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